INITIAL PUBLIC ANNOUNCEMENT UNDER REGULATION 8(1) OF THE SECURITIES AND |
EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021, AS
AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
TIRUPATI SCREEN PRINTING CO LTD
Corporate Identity Numbgr: L17309WB 1980PLC107991
Registered Office: 8, B. B. D. Bagh East, Kaolkata — 700 0013
 Tel: Nou +91-33-22307392; Fax No.: +91-33-2230 6317
Email TD: tivupatiscreenprint@gmai) gom; Website: htips://

¥
-

chid.in/

DELISTING OFFER FOR ACQUISITION OF UPTO 7,110 (SEVEN THOUSAND ONE HUNDRED TEN)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.10.00 (RUPEES TEN ONLY) EACH
(MEREINAFTER REFERRED TO AS *EQUITY SHARES'), REPRESENTING 2.90% OF THE TOTAL
PAID-UP EQUITY AND VOTING SHARE CAPITAL OF TIRUPATI SCREEN PRINTING CO LTD,
(HEREINAFTER REFERRED TO AS ‘TSPCL' OR “THE COMPANY') BY ASIATIC AIR-O-GAS
ENGINEERING CO LTD (HEREINAFTER REFERRED TO AS THE ‘ACQUIRERY ‘PROMOTER')
PURSUANT TO AND IN ACCORDANCE WITH REGULATION 8 OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021, AS AMENDED,
(HERFINAFTER REFERRED TO AS ‘DELISTING REGULATIONS').

As on the date of Tnitial Public Announcement. Asiatic Air-O-Gas Engineering Co Lid (Aequirer) is the Promoter of the
Company and are disglosed under “Promoter! Promoter Group” of the Company in terms of the shareholding pattern as
on December 31, 2023 submitted with The Calcunta Stock Exchange (CSE) and presently holds 290 Equity Shares,
representing 0.12% of the paid up Equity Shares of the Company. The Acquirer together with the other members of the
Promoter) Promoter Group presently hold 2,37.890 paid ap Equity Shares having face value of Rs. 10/~ each
representing 97.10% of the paid up Equity Shares of the Company.

The Acquirer intend (0 acquire 7,110 Equity Shares held by the Public Starcholders of the Company pursuant to the
SEBI Delisting Regulitions (hereinafler referred wo as *Delisting Proposal”), subject 16 receipt of approval by the Board
of Directors of the Campany and the public shareholders of the company by way of a special resolution through postal
wallol in gccordance with the SEBI Delisting Regulativits wherein the number of votes cast by the shareholders in favar of
the Delisting Proposal is st least two times \he number af votes cast by the shareholders against the ‘Delisting Proposil,
receipt of all other necessary approvals, including relevant third-party consants,

The abjective of the Delisting Proposal is to enable thie Promoiers to obain full ownérship of the Company, which in turn
will provide enhanced operational flexibility, As the Company will no longer remain listed in India, there will be
reduction in dedicated management time 0 camply with the requirements associaied with the continued listings, which
can be refocused on the Company's business, Furiher it is believed by thie Acquirer that, the Delisting Proposal will
enhance the Company’s operational, financial and strategic flexibility including but not limited 1o corpotate
restrugtirings, acquisitions, exploving new fingncing structures including finangial support frony the Promoters. The long-
term business plan of the Acquirer- involve ¢xpanding the eperations of the company jmo pew geogriphiss and new
‘business activities, which may have different risk profiles, Jonger gestation periods compared to the errent risk profile of
the Company, and that the Acquirey belicve that the Delisting Proposal is in the interest of the Public Shareholders as it
will provide the Public Sharsholders an gpporiunity to exil from the Company at & price detenmined in accordance with
the SEB] Delisting Regulations, praviding immediate liquidity given the heightened market volatility.,

This Initial Public Announcement (hereinafier referred 1o as the ‘TPA") is being issued by Intelligent Maoney Managers
Private Limited (hereinafier veferved 10 a8 ‘Manager o (he Offer”) for and on behall of the Acquirer 10 the Public
Shareholders of the Company.

The Acquirer do hereby undertake and ganfirm that:

{. They have not sold fiie equity shares of the company during flie period of six months prior to the date of this
IPA made in terms of Regulation 8(1)of the SEBI Delisting Regulations.




2. They shall not directly or indirectly, -

(a) eniployed any device, scheme orartifice to defraud any shareholder or other person; of

(b) engageed in any transaction or practice thar operates as a fraud or deceit upon any sharsholder or other
person; or

(¢) engageed in any act or practice that is fraudulent, deceptive or manipulative

~in conngction with the delisting of the equity shares sought or permitted or exit opportunity given or other acquisition
of equity shares' made under the SEBI Delisting Regulations.

The exit offer price will be decided, after fixation of the ‘Floer Price’ which shall be determined in terms of Regulation
20(2) of the SEBI Delisting Regulations read with Regulation 8 of the Securilies and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Regulations, 201 1, as amended, which willbe separately informed to
the Public Shareholdersin accordance with the SEBI Delisting Regulations. in die course.

In accordance with the SEBI Delisting Regulations. the exit price in terms of Regulation 35(2)(d) of the Delisting
Regulations, the Company can delist the shares only on receipt of positive cansent in writing, from the public
shareholder holding 90% (Ninety Percent) or more of the public shareholding to the proposal for delisting and seek their
consent either 1o sell their equity shares at the price offered by the promoters/ gcquirers or o remain helders of the
equity shares, even if they are delisted from CSE. The consent for dispensing with the exit price discovery through the
Book Building method will also be sought.
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