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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TIRUPATI SCREEN PRINTING COMPANY LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tirupati Screen Printing
Company Limited (“the Company”), which compris8e the Balance Sheet as at March 31, 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the loss and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. We have
determined that there are no Key Audit matters to communicate in our report.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Corporate Governance and Shareholder’s Information, but does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management

eitherintends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. (A). Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and operating effectiveness of such controls, refer to our
our separate report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations as at March 31, 2024 on its
financial position in its standalone financial statements.
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b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

d)

(i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:
« directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

s provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

e) No dividend has been declared or paid during the year by the Company and hence
compliance with Section 123 of the Act is not applicable.
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f) In terms of Rule 11(g) of the Companies (Audit & Auditors) Rules 2014, we report that the
company has used such accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated throughout
the year for all transactions recorded in the software and the audit trail feature has not been
tampered with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the provisions
are not applicable as no remuneration is paid by the Company to its directors during the year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the
Act which are required to be commented upon by us.

For and on behalf of

S.B.DANDEKER & CO.

Chartered Accountants S
Firm Regn No.301009E =~

/NS

Kedarashish Bapa N5

Partner ~—
M.No.- 057903

UDIN: 24057903BJZWDP3501

Place: Kolkata
Date: 30" May,2024
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“Annexure-A”

(Referred to in paragraph 1 under ‘Report on Legal and Regulatory Requirements’ section of our report of

(ii)

(iii)

(iv)

(vi)

(vii)

even date)

The Company has no fixed assets and Intangible Assets and hence clause (i) of para 3 of the Order is
not applicable.

(a) The company did not hold any inventory during the year.

(b) The Company has not been sanctioned any working capital limits in excess of Rs. 5 crores, in
aggregate, from banks or financial institutions on the basis of security of current assets at any time
during the year.

The company has not made any investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties during the year

The Company has not granted any loans, made investments or provided guarantees during the year,
to which provisions of Section 185 and 186 of the Companies Act, 2013 are applicable.

According to the information and explanations given to us, the Company has not accepted any
deposit deemed to be deposits during the year and therefore directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under in this regard are not applicable.

The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013.

According to the information and explanations given to us in respect of statutory dues:

(a). The Company has generally been regular in depositing undisputed statutory dues, including
Goods and Service Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. We are informed that the Company’s operations did not give rise to any
dues on account of Excise duty.

(b). There were no undisputed amounts payable in respect of Provident fund, Employees’ state
insurance, Income tax, Service tax, Customs duty, Value added tax, Sales tax, Goods & Services Tax,
Cess and other material statutory dues in arrears as at 31st March, 2024 for a period of more than six
months from the date they became payable. We are informed that the Company’s operations did not
give rise to any dues on account of Excise duty.

(c). There are no disputed dues in respect of Sales tax, Service tax, Customs duty, Excise duty and
Value added tax as at 31** March 2024 which have not been deposited on account of dispute.
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There were no such transactions which were not recorded in the books of account of the company
that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(a) The company has not defaulted in repayment of any loans or other borrowings from any lender
and hence sub clauses (a) clause (ix) of the Order is not applicable.

(b)The company is not declared wilful defaulter by any bank or financial institution or other lender

(c) The loans were entirely applied for the purpose for which the loans were obtained

(d) The funds raised on short term basis have not been utilised for long term purposes or vice versa.
(a) The company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year

(a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

(b)No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the
auditors during the year

© There were no whistle-blower complaints, received during the year by the Company, to be
considered by the auditors.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2020 Order
is not applicable.

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements etc. as required by the applicable accounting standards.

a) The company has an internal audit system commensurate with the size and nature of its business
(b The reports of the Internal Audit for the period under audit have been considered by us in the
process of our audit of the financial statements.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or directors of its holding
or persons connected with them and hence provisions of section 192 of the Companies Act, 2013 are
not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934, and therefore sub clauses (b),(c) & (d) of clause (xvi) of para 3 of the Order are not applicable.
The Company has incurred cash losses in the Financial Year and in the immediately preceding
Financial year.

There has been no resignation of the statutory auditors during the year.



S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements of the
company, our knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertainty exists as on the date of the audit report that the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

(xx) Provisions of section 135 relating to Corporate Social Responsibility are not applicable to the
company.

For and on behalf of
S.B.DANDEKER & CO.
Chartered Accountants
Firm Regn No.301009E

Kedarashish Bap N oA
Partner —
M.No.- 057903

UDIN: 24057903BJZWDP3501

Place: Kolkata
Date: 30™ May, 2024
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“Annexure-B”

TIRUPATI SCREEN PRINTING COMPANY LIMITED
Report on the Internal Financial Controls under Clause (i) of

Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
for the year ended 31° March, 2024

We have audited the internal financial controls over financial reporting of Tirupati Screen Printing
Company Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone
IND AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




A. Equity Share Capital

TIRUPATI SCREEN PRINTING COMPANY LTD.
Statement of Changes in Equity for the year ended 31st March, 2024

Current Reporting Period (% in hundreds)
Changes in Equity |R d balance |Changes in equity
Share Capital due [at the beginning of|share capital Balance at the end
Balance at the beginning of the current  |to prior period the current during the current |of the current
reporting period errors reporting period |year reporting period
24,500 - 24,500 - 24,500
Previous Reporting Period ® in hundreds)
Changes in Equity |Restated balance |Changes in equity
Share Capital due |at the beginning of}share capital Balance at the end
Balance at the beginning of the previous |to prior period the previous during the of the previous
reporting period errors reporting period  |previous year reporting period
24,500 - 24,500 - 24,500

B. Other Equity
For the year ended 31st March, 2024

reporting period 41,429 297 (644) = 41,082
Changes in accounting policy or prior period

errors = - - = _
Restated balance at the beginning of the

current reporting period 41,429 297 (644) - 41,082
Profitv/Loss for the year - - (5,461) - (5,461)
Other Comprehensive Income - - (53.872) - (53,872)
Total Comprehensive Income - - (59,333) - (59,333)
Balance at the end of the current reporting

period 41,429 297 (59,977) E (18,251)
Previous Reporting Period ( in hundreds)

reporting period

Ao | T

T

|5
d | Earnings | - Co:
|

|
|
|

errors

Changes in accounting policy or prior period

Restated balance at the beginning of the
current reporting period

3,108

44,834

Profit/Loss for the year

(3.752)

(3,752)

Other Comprehensive Income

Total Comprehensive Income

(3.752)

(3,752)

Balance at the end of the previous
IIepOIﬁngperiod

41,429

297

(644)

41,082

Significant Accounting Policies : Note no. 3

See accompanying notes to the Financial Statements

As per our attached report of even date.
For S. B. DANDEKER & CO.
CHARTERED ACCOUNTANTS

= ot % &
(KEDARASHISH T)
PARTNER

Membership No. 057903

Place : Kolkata
Dated: 30th May,2024
UDIN: 24057903BJZWDP3501
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) /Rashi Nagori Mehta

Company Secretary

For and on behalf of the Board

Bi
Director
DIN: 00337341

jan Chakraborty
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of

S.B.DANDEKER & CO.
Chartered Accountants CDEKER
Firm Regn No.301009E /&~ o\

Kedarashish Bap
Partner
M.No.- 057903

UDIN: 24057903BJZWDP3501

Place: Kolkata
Date: 30" May, 2024




TIRUPATI SCREEN PRINTING COMPANY LTD.
Balance Sheet as at 31st March, 2024

(¥ in hundreds)

Financial Assets
a) Cash and Cash Equivalents 4 2,303 421
b) Bank Balance other than (a) above - -
¢) Investments 5 26,820 86,945
d) Other Financial Assets 6 300 87
Total Financial Assets 29,423 87,453
Non Financial Assets
Deferred Tax Assets 7 6,253 -
Total Non Financial Assets 6,253 3
Total Assets 35,676 87,453
Liabilities and Equity :
Liabilities
a) Financial Liabilities
i) Short Term Borrowings 8 29,286 21,760
ii)Other Financial Liabilities 9 141 111
Total Financial Liabilities 29,427 21,871
Total Non Financial Liabilities - -
Total Liabilities 29,427 21,871
Equity
a) Equity Share Capital 10 24,500 24,500
b) Other Equity 11 (18,251) 41,082
Total Equities 6,249 65,582
Total Liabilities and Equities 35,676 87,453
Significant Accounting Policies 3

See accompanying notes to the Financial Statements - -

As per our attached report of even date.
For S. B. DANDEKER & CO. For and on behalf of the Board

CHARTERED ACCOUNTANTS - -

P COLE N , NaLep ’
1009E @\ Koo i -2
- /vt nr, (@) RashiNagori Mehta K. Goenka
. \ Gk M Company Secretary Director
(KEDARASHISH BAPAT) .- DIN: (9312823

PARTNER il
Membership No. 057903
Biswaranjan Chakraborty
Place : Kolkata Director
Dated: 30th May,2024 DIN: 00337341
UDIN: 24057903BJZWDP3501




TIRUPATI SCREEN PRINTING COMPANY LTD.
Statement of Profit & Loss for the year ended 31st March, 2024

(X in hundreds)

Revenue from Operations

Other Income

ﬁotal Income (I+1I)

|EXPENSES:

Finance Costs

12

1,140

837

Employee Costs

13

1,800

1,800

Other Expenses

14

2,521

1,115

Total Expenses (IV)

5,461

3,752

<

PROFIT/(LOSS) BEFORE TAX (III-IV)

(5,461)

(3,752)

TAX EXPENSES

Current Tax

Earlier Years Tax

Deferred Tax

PROFIT/(LOSS) FOR THE YEAR (V-VI)

(5,461)

(3,752)

VII
Vil

OTHER COMPREHENSIVE INCOME

A. (i) Items that will not be reclassified to profit or loss

(60,125)

(ii) Income taxes on items that will not be reclassified to profit or loss

6,253

B. (i) Items that will be reclassified to profit or loss

[TOTAL OTHER COMPREHENSIVE INCOME (NET OF TAXES)

(ii) Income taxes on items that will be reclassified to profit or loss

(53,872)

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR (VII
+ VIII)

(59,333)

(3,752)

X
X

Earnings per Equity Share [Nominal Value of Share - Rs. 10]

Basic & Diluted

15

(2.23)

(1.53)

Significant Accounting Policies

F.R.N: 301009E c& / '

See accompanying notes to the Financial Statements

As per our attached report of even date.
For S. B. DANDEKER & CO.

CHARTERED ACCOUNTANTS 0 E /2

(KEDARASHISH BAPAT) o
PARTNER =
Membership No. 057903

Place : Kolkata
Dated: 30th May,2024
UDIN: 24057903BJZWDP3501

For and on behalf of the Board

ovzla Nﬂfw;

Rashi Nagori Mehta
Company Secretary

A.K. Goenka
Director
DIN: Q0312823

Bi jan
Chakraborty
Director
DIN: 00337341




TIRUPATI SCREEN PRINTING COMPANY LTD.
Cash Flow Statement for the year ended 31st March, 2024

Net Profit/(Loss) before tax & extra ordinary items:

(5.461)| (3,752)

Adjustments for:

Liability Written Back

Operating Profit before working capital changes

(5,461) (3,752)

Adjustments for:

Other Current Assets

(213)

Other Financial Liabilities

(197)

(183) (197)

Cash generated from operations

(5,644) (3,949)

Direct Taxes Paid

Net Cash From Operating Activities (A)

(5,644) (3,949)

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Investments

Sale of Investments

Net Cash inflow from Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Short Term Borrowings

Short Term Borrowings

7,526

4,253

7,526 4,253

Net Cash from Financing Activities (C)

7.526 4,253

Net Increase/(Decrease) in cash & cash equivalents (A+B+C)

1,882 304

Cash & cash equivalents as at 1st April, 2023

421 117

Cash & cash equivalents as at 31st March, 2024

2,303 421

NOTE : FIGURES IN BRACKET REPRESENT OUTFLOW

As per our attached report of even date.
For S. B. DANDEKER & CO.
CHARTERED ACCOUNTANTS =

(KEDARASHISH BAPAT) .
PARTNER ‘
Membership No. 057903

Place : Kolkata
Dated: 30th May,2024

UDIN: 24057903BJZWDP3501

Rastu Napsn
Rashi Nagori Mehta
Company Secretary

For and on behalf of the Board

e

K. Goenka
Director
DIN: 00312823

Bi jan Chakraborty
Director
DIN: 00337341




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

1. Company Overview

Tirupati Screen Printing Company Limited (" The Company ") is an Investment Company having its Registered office at 8, B.B.D Bag
(East) Kolkata 700001. The company was incorporated on 10th December 1980. The Company's shares are listed on The Calcutta Stock
Exchange Limited(CSE).

2, Basis of Preparation

a) Statement of Compliance

These Financial Statements are prepared in accordance with the provisions of the Companies Act, 2013 (‘Act’) (to the extent notified) and
Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).

The Company has adopted all the Ind AS standards and adoptions was carried out in accordance with Ind AS 101- First time adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP) which was the previous GAAP with 1st
April, 2017 as the transistion date.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing standard requires a change in the accounting policy hitherto in use.

b) Functional and Presentation Currency

The Financial statements are presented in Indian Rupees which is Company’s presentation currency. The functional currency of the
Company is also Indian Rupees.

c) Basis of measurement

The financial statements have been prepared on historical cost convention on the accrual basis, except for certain Financial Assets and
Financial Liabilities measured at fair value.

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date under current market conditions, regardless of whether that price is directly observable or estimated
using another valuation technique. In determining the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or
liability at the measurement date.

d) Use of Judgments and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Critical accounting judgements and key sources of estimation uncertainty: Key assumptions —

(i) Fair value measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using certain valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility.

(ii) Recognition and measurement of provisions and contingencies:

The certain key assumptions about the likelihood and magnitude of an outflow of resources. Provision is towards known contractual
obligation, litigation cases and pending assessments in respect of taxes, duties and other levies, if any, in respect of which management
believes that there are present obligations and the settlement of such obligations are expected to result in outflow of resources, to the
extent provided for.

) Measurement of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities. The Company has an established control framework with respect to the measurement of fair values. The
management regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirely in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change
has occurred.



TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

3. Significant Accounting Policies

A) Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set
out in the Schedule III to the Companies Act, 2013 and Ind AS 1 - Presentation of Financial Statements based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

B) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

i. Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Trade receivables are initially measured at transaction price.
Regular way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:

+ Amortised cost

* Fair value through other comprehensive income (FVTOCI)

+ Fair value through profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets.

Financial assets at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The effective interest rate (EIR) amortisation is included in finance income in
the profit or loss.

Financial assets at FVTOCI

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCI).

Financial assets at FVTPL

A financial asset which is not classified in any of the above categories are measured at FVTPL.

Financial assets included within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit &
Loss.

Other equity investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss, except for those
equity investments for which the Company has elected to present the value changes in ‘Other Comprehensive Income’. However, in
limited circumstances, cost may be appropriate estimate of fair value. That may be the case if insufficient recent information is available to
measure fair value, or if there is wide range of possible fair value measurements and cost represents the best estimate of fair value within
that range.

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109.

ii. Financial liability

Initial recognition and measurement

Financial Liabilities are initially recognised at fair value plus any transaction cost that are attributable to the acquisition of the financial
liabilities except financial liabilities at fair value through profit or loss which are intially measured at fair value.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in following categories:
"+ Financial liabilities through profit or loss (FVTPL)

+ Financial liabilities at amortised cost




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

Financial liabilities through FVTPL
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial

recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss.

Financial liabilities at amortised cost
Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the short maturity of these
instruments.

Derecognition
A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in
the contract is discharged or cancelled or expires.

An exchange between an existing borrower and lender of debt instruments with substantially different terms shall be accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification of the
terms of an existing financial liability or a part of it (whether or not attributable to the financial difficulty of the debtor) shall be accounted
for as an extinguishment of the original financial liability and the recognition of a new financial liability.

The difference between the carrying amount of a financial liability (or part of a financial liability) extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred or liabilities assumed, shall be recognised in profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously.

C) Impairment

Impairment of financial instruments : financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials assets in FVTPL
category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses for all
originated or acquired financial assets if at the reporting date the credit risk of the financial asset has not increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition. The Company's trade receivables do not contain significant financing component and loss
allowance on trade receivables is measured at an amount equal to life time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Impairment of non-financial assets

The Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indication of impairment. For
impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each
CGU represents the smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets
or CGUs. If any such indication exists the recoverable amount of an asset or CGU is estimated to determine the extent of impairment, if
any. When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future
cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of
money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

D) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

E) Revenue Recognition -
Revenue is recognised to the extent it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or

receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

F) Recognition of dividend income, interest income or expense
Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is established.
Interest income or expense is recognised using the effective interest method.

G) Income tax

Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of profit or loss
except to the extent that it relates to a business combination, or items recognized directly in equity or in OCIL.

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax
rates and laws that are enacted or substantively enacted at the Balance sheet date.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and
the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

H) Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




TIRUPATI SCREEN PRINTING COMPANY LTD.

Notes on Financial Statements for the year ended 31st March, 2024
(% in hundreds)

Cash and Cash Equivalents
Current Account with banks 2,303 421
2,303 421
(X in hundreds)
articulars 31,03.2023
Investments
Name of the Company
In fully paid up Equity Shares
at Fair e throu, er
mprehensive Incom. OCI
Bagalkot Udyog Limited
16,97,142 - 73,759
(31st March, 2022: 16,97,142) shares
Pratap Holdings Limited
53,000 (31st March, 2022: 53,000) shares Kb iEa
Unguoted at cost
Bagalkot Cement & Industries Limited 7000
86,971 (31st March, 2022: 86,971) shares i 2
Indessa Gases Private Limited
1,500 (31st March, 2022: 1,500) shares §,965 150
26,820 86,945

5a. Refer note on Other Equity Investments under Note 3 Significant Accounting policies. Due to the exceptional
circumstances therein described cost has been taken to be the best estimate of fair value for unquoted shares.

Advance 213 =
Balance with Government Authority 87 87
300 87

Deferred Tax Assets
Fair Value Loss on investment 6,253 2
6,253 =

/% Unsecured Loan

21,760

- 21,760




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024
(% in hundreds)
|E 2

9 al 1ia
Other payables T41 111
T i1

 in hundreds)

Equity Share Capital -
Authorised

2,50,000 (31st March, 2023: 250,000) Equity
shares of Rs 10 each

25,000 25,000

Issued Subscribed and fully Paid-up
2,45,000 (31st March, 2023: 245,000) Equity
|shares of Rs 10 each )

Issued Subscribed and fully Paid-up Share
Capital 24,500 24,500

24,500 24,500

a. Reconciliation of shares outstanding at the

beginning and at the end of the reporting

period

At the beginning of the period 245,000 24,500 245,000 24,500
Outstanding at the end of the period 245,000 24,500 245,000 24,500

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is
entitled to one vote per share.

% holding in

% holding in
NAME OF THE SHAREHOLDERS No.of shares | '+~ dafs No.of shares [~ "' %
Shri Ajay Kumar Kanoria 120,000| 48.98% 120,000 48.98%
Kanoria Management & Services Pvt Ltd 47,300 19.31% 47,300 19.31%
Harsh Investments Ltd 52,800 21.55% 52,800| 21.55%




TIRUPATI SCREEN PRINTING COMPANY LTD.

Notes on Financial Statements for the year ended 31st March, 2024
d. Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31, 2024 is as follows

Shares held by the promoter at the end of the year ;sm?h:lf:
Year
No. of % of Total
Smo  Promoter Name Shares Shares
1]Ajay Kumar Kanoria 120,000 48.98%
2|Karnataka Quarries Pvt. Ltd. 11,500 4.69%
3|Harsh Investments Ltd 52,800 | 21.55%
4|Pradyumna Finance & Properties 6,000 2.45%
5|Asiatic Air-O-Gas Engineering Co Ltd 290 0.12%
6|Kanoria Management & Services Pvt. Ltd. 47,300 19.31%
Total 237,890 | 97.10% NIL
Disclosure of shareholding of promoters as at March 31, 2023 is as follows
% Change
during the
Shares held by the promoter at the end of the year Year
No. of % of Total
Sno FPromoter Name Slistes Shares
1]Ajay Kumar Kanoria 120,000 | 48.98%
2|Karnataka Quarries Pvt. Ltd. 11,500 4.69%
3|Harsh Investments Ltd 52,800 21.55%
4|Pradyumna Finance & Properties 6,000 2.45%
5|Asiatic Air-O-Gas Engineering Co Ltd 290 0.12%
6|Kanoria Management & Services Pvt. Ltd. 47,300 19.31%
Total 237,890 | 97.10% NIL




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

] e e
] |

b
1

| Note | 1s

no.

Other Equity

Components

General Reserve 41,429 - 41,429 41,429 - 41,429

Statutory Reserve 297 - 297 297 - 297

Retained Earnings (644) (5,461) (6,105) 3,108 (3,752) (644)

Other Comprehensive Income = (53,872 (53,872) z = =
41,082 (59,333)]  (18,251) 44,834 (3,752) 41,082




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024

(X in hundreds)

Salary Paid 1,800 1800
1,800 1,800
 in hundreds)

OTHER EXPENSES
Payment to Auditors :

- Audit fees 32 21

- Other Taxation and Certification matters 56 56
Advertisement Expenses 177 211
Conveyance Expenses 230 150
Filing Fees 102 30
Legal & Professional Charges 385 28
Membership & Subscription 1,068 518
‘Website Development Charges 92 =
Processing Fees (CSE) 354 -
Professional Tax 25 100
Miscellaneous Exps - 1

2,521 1,115

15

Earnings Per Share

Weighted average number of Equity Shares

outstanding during the year 245,000 245,000
Number of Shares considered as weighted average

shares and potential shares outstanding for calculation

of Diluted Earnings Per Share 245,000 245,000
Profit after Tax attributable to Equity Shareholders (5,461) (3,752)
Nominal Value of Ordinary Shares 10 10
Earnings Per Share (Basic) (2.23) (1.53)
Earnings Per Share (Diluted) (2.23) (1.53)




TIRUPATI SCREEN PRINTING COMPANY LTD.
Notes on Financial Statements for the year ended 31st March, 2024
16 Operating Segments

An operating segment is a component of the Company that engages in business activties from which it may earn revenues and incur expenses, including
revenues and expenses that relate to transactions with any of the Company' s other components, and for which discrete financial information is available.

All operating segments' operating results are reviewed regularly by the Company's management to make decisions about resources to be allocated to the
segments and assess their performance.

The Company has only one reportable segment i.e. Investing Activity and hence IND AS 108 Operating Segments not applicable to the Company.
17 Related Party Disclosure

i) Name of the other related parties with whom transactions have taken during the year
a) Key Managerial Persons

Mr. Ajay Kanoria Director
Mrs. Vandana Kanoria Director
Mr. Anil Kumar Goenka Director
Mr. Rajeev Agarwal® Director
Mr. Biswaranjan Chakraborty*] Director
Mr. Rohit Kumar Pandey*** Director
Mr. Sagar Shaw Director
Mrs. Rashi Nagori Mehta Company Secretary

*Mr. Rajeev Agarwal resigned from the director of the Company w.e.f 14 November, 2023.
** Mr. Biswaranjan Chakraborty was appointed as director of the Company w.e.f 14 December, 2023,
*** Mr. Rohit Kumar Pandey was appointed as director of the Company w.e.f 14 December, 2023.

b) Related Party Transaction taken place during the year:-

(% in hundreds)
Salary
Mrs. Rashi Nagori Mehra 1,800 1,800
Conveyance Expenses

Mr. Anil Kumar Goenka 70 50
Mr. Biswaranjan Chakraborty 30 -
Mr. Rohit Kumar Pandey 30 -
Mr. Sagar Shaw 60 50
Mr. Rajeev Agarwal 40 50
2,030 1,950

18 Financial Instruments and Related Disclosures

18.1 Fair values vs carrying amounts

The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of financial position of 31st March,
2024 are as follows:

(X in hundreds)

Finam:ial ts

Other Equity Instruments - - 26,820 - 26,820 26,820
Cash and Cash Equivalents 2,303 - - - - 2,303 2,303
Other Current Assets 300 - 5 o £ 300 300
Financial Liabilities

Short Term Borrowings 29,286 - - - - 29,286 29,286
Other Current Liabilities 141 - - - - 141 141




TIRUPATI SCREEN PRINTING COMPANY LTD.
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The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of financial position of 31st March,
2023 are as follows:

(® in hundreds)

Financial Assets

Other Equity Instruments - - - 86,945 - 86,945 86,945
Cash and Cash Equivalents 421 - - - - 421 421
Other Current Assets 87 - - - - 87 87
Financial Liabilities -
Short Term Borrowings 21,760 & i - - 21,760 21,760
Other Current Liabilities 111 = = - - 111 111

18.2 Fair Value Measurement

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchange in a current transaction
between willing parties, other than in forced or liquidation sale.

The Company has established the following fair value hierarchy that categories the value into 3 levels. The inputs to valuation techniques used to measure
fair value of financial instruments are:

Level 1: The hierarchy uses quoted (adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which are traded in the
stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (for example traded bonds, over the counter derivatives) is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on company specific estimates. If all
significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

18.3 Financial risk management

The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk

(i) Liquidity risk

(iii) Market risk

Risk management framework

The Company's principal financial liabilities comprises of short term borrowings, and trade and other payables. The main purpose of these financial
liabilities is to finance the Company operations. The Company's principal financial assets consists of non current investments , other current assets and
cash and cash equivalents that derive directly from its operations.

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company’s primary risk
management focus is to minimise potential adverse effects of these risks on its financial performance. The Company's Board has framed well defined
strategies to counter these risks to minimise the adverse effect, if any, due to these risks.
The Company’s risk management assessment and policies and processes are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management policies and processes are
reviewed regularly to reflect changes in market conditions and the Company’s activities.

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for measuring
and managing risk.
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(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities
to meet obligations when due. The Company's finance team is responsible for liquidity, funding as well as settlement management. In addition, Processes
and policies related to such risks are overseen by senior management. Management monitors the Company's liquidity position through rolling forecasts on
the basis of expected cash flows. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity,
subject to its restructuring proposals, to meet its liabilities when due, under both normal and stressed conditions.

In the opinion of the management, the Company's cash flow from business, borrowing or financing would be sufficient to meet the cash requiments for its
operation with support of its lenders.

Exposure to liquidity risk
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments.

- # 141

(% in hundreds)
Short term Borrowings _ " 21760
Liabilities 111 - %

(iii) Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change in the price of a financial instrument . The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices
and other market changes that effect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments
including investments and deposits, foreign currency receivables, payables and borrowings. The goal of market risk management is optimization of profit
and controling the exposure to market risk within acceptable limits.

(a) Currency risk

Foreign currency risk is the risk impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to changes in
foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the import of raw materials and spare
parts, and exports of finished goods.

Exposure to currency risk
The company is not exposed to any currency risk.

(b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company exposure to the risk of changes in market interest rates related primarily to the Company's short term borrowing with floating interest rates.
The Company constantly monitors the credit markets and rebalances its financing strategies to achieve an optimal maturity profile and financing cost.

Exposure to interest rate risk
The interest rate profile of the Company 's interest bearing financial instruments at the end of the reporting period are as follows:

(% in hundreds)

Financial Liabilities 29,286 21,760

29,286 21,760
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Sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive analysis.
Cash flow sensitivity analysis for variable rate instruments

The company does not have variable rate instruments. So the company is not exposed to interest rate risks.

c) Equity price risks
The Company is not exposed to equity risks arising from equity investments. Equity investments are held for strategic rather than trading purposes. The
Company does not actively trade in these investments.

19. Capital Management (Ind AS 1)
The fundamental goals of capital management are to :
- safeguard their ability to continue as a going concern so that they can continue to provide returns for shareholders and benefits for other stakeholders,

and
- maintain an optimal capital structure to reduce the cost of capital.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent management of
deployed funds and leveraging opportunities in domestic and international financial markets so as to maintain investor, creditor and market confidence
and to sustain future development of the business.

For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The Company manages its capital structure
in light of changes in the economic and regulatory environment and the requirements of the financial covenants. The Company applied the same capital
risk management strategy that was applied in the previous period.

The Company manages its capital on the basis of net debt to equity ratio which is net debt (total borrowings net of cash and cash equivalents) divided by
total equity.

Due to
7 ) : Tier 1 Capital|Risk change in
k-weigh
St‘i’; t?lcai’x)m weighted assets) | Tier 2|Weighted |23:30% 75.43% 69.11%  |Tier 1and
Capital Assets Tier 2
Capital
Risk Due to
Tier I CRAR Tier 1 Capital |[Weighted  |-85.89% 50.40% -270.42% 1’;‘}",’1‘;:“;“
ety Capital
Risk Due to
Tier I CRAR Tier 2 Capital [Weighted  [109.19%  [25.03% 3630% |
e Capital
Liquidity Coverage Ratio NA

21. Previous year's figures have been reworked, regrouped, rearranged and reclassified wherever considered necessary to conform to this year's
classification. Accordingly, amounts and other disclosures for the preceding years are included as an integral part of the current year Financial Statements
and are to be read in relation to amounts and other disclosures relating to the current year.
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